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Glossary of Terms

AML Regulations

Anti-Money Laundering Regulations (2023 Revision).

Beneficial Ownership

Regulations

Beneficial Ownership (Companies) Regulations (2022 Revision).

BFI

Bridging Finance Inc.

The Blackrock Plaintiffs

ABR Pl Investments, Ltd, Global Credit Opportunities (Canada) LP,
Global Credit Opportunities Fund, L.P. by its general partner Global
Credit Opportunities Fund (Genpar), LLC, GCO Lux (Originating) DAC,
Global Credit Opportunities Luxembourg Multi Feeder Fund SCSP.

Bridging Entities

the Income Fund, the MM Debt Fund, SB Fund GP Inc., Bridging Finance
GP Inc., Bridging Income RSP Fund, Bridging Mid-Market Debt RSP Fund,
Bridging Private Debt Institutional LP, Bridging Real Estate Lending Fund
LP, Bridging SMA 1 LP, Bridging Infrastructure Fund LP, Bridging MJ GP
Inc., Bridging Indigenous Impact Fund, Bridging Fern Alternative Credit
Fund, Bridging SMA 2LP. Bridging SMA 2 GP Inc., Bridging Private Debt
Institutional RSP Fund

Bridging Group

See organisational structure at Appendix A

Category A Banks

See Appendix B for list from CIMA

CIMA

Cayman Islands Monetary Authority.

Companies Act

Companies Act (2023 Revision as amended).

Company

2693602 Ontario Inc., incorporated under the laws of the Cayman

Islands with company number 353082.

Contributory

Refers to the common shareholders and preference shareholders of the

Company.

CRS and FATCA

Common Reporting Standard and Foreign Accounts Tax Compliance Act

Regulations Regulations.
CWR Companies Winding Up Rules (2023 Consolidation).
Director Ms Natasha Sharpe
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Economic Substance Act

and Regulations

The International Tax Co-Operation (Economic Substance) Act (2021
Revision) and The International Tax Co-Operation (Economic Substance)

Regulations, 2020.

First Report

The JOLs’ first report to creditors as dated herein.

Grand Court

Grand Court of the Cayman Islands.

The Income Fund

Bridging Income Fund LP

IPR Insolvency Practitioners’ Regulations 2023 (as amended).

JOLs Joint Official Liquidators of the Company being Mr. Mark Longbottom
and Mr. Kenneth Krys of KRyS Global, Governors Square, Building 3,
Ground Floor, 23 Lime Tree Bay Avenue, PO Box 31237, Grand Cayman,
KY1-1205, Cayman Islands.

LC Liquidation Committee of the Company.

M&A Amended and Restated Memorandum and Articles of Association

adopted by special resolution dated 5 July 2019

MM Debt Fund

Bridging Mid-Market Debt Fund LP

Ms. Natasha Sharpe

Ms Natasha Sharpe, director of the Company

The Ontario Claim

(Bridging Finance Inc. and others v. David Edward Sharpe and others,

CV-23-00698633-00CL)

0sC

Ontario Securities Commission

Petitioners

Bridging Finance Inc. (BFl), Bridging Income Fund LP (the Income Fund)
and Bridging Mid-Market Debt Fund LP (the MM Debt Fund)

Proceeds of Crime Act

Proceeds of Crime Act (2020 Revision) (as amended)

The Receivers

PricewaterhouseCoopers Inc.

The Former Registered

Office Service Provider

Alexandria Bancorp Limited

Winding-up Order

Court Order dated 3 October 2024 with respect to reinstatement,

winding up of the Company and appointment of the JOLs.
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11

1.2

1.3

1.4

INTRODUCTION

Basis of Appointment

On 3 October 2024, the Grand Court made an order that the Company be restored to the register of
Companies, that the Company be wound up in accordance with section 92 of the Companies Act and
that Mr. Mark Longbottom and Mr. Kenneth Krys of KRyS Global, Governors Square, Building 3,
Ground Floor, 23 Lime Tree Bay Avenue, PO Box 31237, Grand Cayman, KY1-1205, Cayman Islands
be appointed as JOLs of the Company. A copy of the Restoration and Winding Up Order dated 3
October 2024 is enclosed at Appendix C

Duty to Report

The First Report is prepared by the JOLs pursuant to section 110(1)(b) of the Companies Act and order
10, rule 1 of the CWR in order to report to the Company’s creditors and the Grand Court on the

conduct of the liquidation to date and the state of the Company’s affairs.

The First Report is provided to the creditors of the Company as the JOLs have determined the
Company to be insolvent in accordance with order 8, rule 1 of the CWR. The certificate of insolvency

has been filed with the Grand Court and is enclosed at Appendix D.

In accordance with order 16, rule 13 of the CWR, the JOLs have determined the currency of the
liguidation to be United States Dollar. The certificate of currency has been filed with the Grand Court
and a copy is enclosed at Appendix E. All references to dollars, USD, or $ in the First Report are to

United States Dollars (unless otherwise stated).

The First Report addresses the conduct of the liquidation from the commencement of the JOLs’

appointment on 3 October 2024 to 25 October 2024.
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1.5

1.6

1.7

1.8

1.9

1.10

Sources of Information

The First Report has been prepared using the information available to the JOLs at the time of
preparation. The First Report contains various estimates which are not guarantees of future
performance and involve risks and uncertainties which are difficult to predict. Actual events and
realisations may differ materially from what is estimated due to a variety of factors. Accordingly,
there may be further material developments in the JOLs’ assessment of the Company’s legal and

financial position as the liquidation progresses.

The JOLs and KRyS Global do not make any representations about the completeness and accuracy of
the information which they have been supplied and therefore they will not accept any responsibility

for inaccuracies, errors, or omissions.

Scope of Work
Pursuant to section 110(1)(a) of the Companies Act, the JOLs’ duties include, inter alia, collecting,
realising and distributing the assets of the Company to its creditors and, if there is a surplus, to the

contributories entitled to it.

Performance of Duties

In order to comply with their duties and obligations, the JOLs may engage personnel of KRyS Global

whose work will be performed under the direction of the JOLs.

Restrictions and Qualifications of the First Report

The First Report is compiled solely on the information available to the JOLs as at the date of the First

Report for the purpose of providing information to the Company’s creditors and the Grand Court.

In performing their work, the JOLs have relied upon the integrity and accuracy of the information and
documents supplied to them. Although the JOLs have attempted, in the limited time available to

them, to corroborate the information they have obtained from different sources, they have not
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independently verified all of the information and documentation upon which they have relied in
preparing the First Report. For the avoidance of doubt, the JOLs have not performed an audit or
review in accordance with General or International Auditing Standards, and consequently, no
assurance is expressed in this regard. Any view expressed by the JOLs in the First Report may be

subject to change as records and information continues to be collected and assessed.

1.11  Nothing in the First Report constitutes a recommendation to any creditor or contributory. Creditors

and contributories should seek their own legal advice separately if they consider it appropriate.

1.12  None of the JOLs, KRyS Global, nor any director, officer, employee, or agent of KRyS Global or any of
its affiliates will be responsible for any damages, losses or claims arising from the use of and/or

reliance on the First Report by any party.

Disclosures

1.13 Compliance with AML Regulations.

e In compliance with the AML Regulations, the JOLs have reviewed the matter and note that
as the JOLs are not conducting any relevant financial business under the Proceeds of Crime
Act, the JOLs have determined that there is no requirement to appoint an Anti-Money
Laundering Compliance Officer, a Money-Laundering Reporting Officer, or a Deputy Money

Laundering Reporting Officer.

e Further, with regard to the performance of the due diligence for the Company and its

stakeholders, the JOLs are compliant with the AML Regulations.

1.15 Compliance with Beneficial Ownership Regulations.

e In compliance with the Beneficial Ownership Regulations, the JOLs will be undertaking the

necessary procedures to comply with the Beneficial Ownership Regulations.

1.16  Compliance with CRS and FATCA Regulations.

e e |ncompliance with the CRS and FATCA Regulations, the JOLs will ensure the required filings
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are made with the relevant authorities in compliance with the CRS and FATCA Regulations.

1.17  Compliance with the Economic Substance Act and Regulations.

e The JOLs have reviewed the Economic Substance Act and Regulations and will ensure the
required filings are made with the relevant authorities to comply with the Economic

Substance Act and Regulations.
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2.1

2.2

2.3

2.4

2.5

2.6

3.1

COMPANY OVERVIEW

Background

The Company was incorporated in Ontario, Canada on 20 April 2019 and subsequently continued into
the Cayman Islands and was registered (registration number 353082) on 5 July 2019 under the

Companies Act. The Company was subsequently struck off the register of companies on 29 July 2022.

The Director of the Company is Ms Natasha Sharpe as at the date of liquidation.

The issued share capital of the Company is comprised of 100 Common shares with a par value of

US$1.00 each, as per the Companies shareholder register.

100% of the issued shares are held by 8156379 Canada Inc. Under the M&A, holders of Common
Shares are conferred with various voting rights and can participate in dividends or distributions from

the Company.

As per the latest Share Register obtained from the Registered Office and the Company’s latest
Beneficial Ownership filings filed for the financial year ended 31 December 2020, the Company’s

ultimate parent entity is 2333065 Ontario Inc. and the director was Ms Natasha Sharpe

The Ultimate Beneficial Owner of the Company, as per the 2020 Beneficial Ownership filings is the

Director of the Company, Ms Natasha Sharpe.

EVENTS LEADING UP TO LIQUIDATION

The Petitioners were the victims of an extensive fraud perpetrated by its management and associated
individuals and entities. The Bridging Entities were placed into receivership by order of the Ontario
Superior Court of Justice (Commercial List) on 30 April 2021 and 3 May 2021 upon an application by

the OSC. PricewaterhouseCoopers Inc. was appointed the Receiver of each of the Bridging Entities.
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3.2 The Bridging Entities (acting via the Receiver) commenced proceedings in April 2023 in the Ontario
Superior Court of Justice against a number of defendants, including the Company (Bridging Finance

Inc. and others v. David Edward Sharpe and others, CV-23-00698633-00CL) (the Ontario Claim).

33 The Petitioners sought the restoration of the Company to the register of companies and its
subsequent winding up so that (i) the Ontario Claim can proceed against the Company, and (ii)
independent liquidators could be appointed to take custodianship of the Company to ensure it
remains in good standing, investigate its affairs and preserve any assets that may be available to

meet creditor claims.

3.4 The Bridging Group comprises a number of investment vehicles that were promoted and managed
by BFI. BFI was registered with the OSC as an investment fund manager, restricted portfolio manager
and exempt market dealer. BFl was similarly registered in each of the other Canadian provinces and

territories

3.5 On 24 October 2023, the petition was heard by the Grand Court and there being no appearance by
the Company, the Grand Court ordered that the Company be restored upon payment of
reinstatement fees to the registrar of Companies to the value of CI$5,550, be wound-up and that

Mark Longbottom and Kenneth Krys be appointed the JOLs.
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4 ACTIONS OF THE JOLS SINCE APPOINTMENT

4.1 The main areas of work undertaken by the JOLs since appointment can be summarised as follows:

Completing statutory filings with the General Registry to put the Company into liquidation.

Completing statutory filings with the Grand Court with respect to the certificate of solvency
(see section 1.3 above) and certificate of currency (see section 1.4 above).

Ensuring the Registrar of Companies correctly updated the Company’s registered office to KRyS
Global.

Advertising the JOLs’ appointment in the Cayman Islands Gazette. A copy of which is enclosed

at Appendix F

Advertising the Order confirming the reinstatement and winding up of the Company in the
Cayman Islands Gazette. A copy of which is enclosed at Appendix G

Advertising the Order confirming the reinstatement and winding up of the Company and the

JOLs’ appointment in Cayman Compass newspaper. A copy of which is enclosed at Appendix H

Advertising the Order confirming the reinstatement and winding up of the Company and the

JOLs’ appointment in the Toronto Financial Post. A copy of which is enclosed at Appendix |

Established a website in the name of the Company on the KRyS Global platform enabling
creditors and other key stakeholders to be updated with the progress of the liquidation.
https://www.krys-global.com/2693602-ontario-inc-in-official-liquidation/

Communicating with and sending notices to all relevant stakeholders regarding the JOLs’
appointment and requesting books and records of the Company (see sections 4.2 and 4.3
below).

On the basis of allegations that the Company had a former unknown bank account in the
Cayman Islands, sent notices of appointment and requested bank account information from all

category A banks within the Cayman Islands.

Sent a notice of appointment and requested bank account information in relation to the Bank
of Montreal, where it is understood an account in the name of the Company may have been
held.

Receipting and reviewing the Company’s books and records (see section 4.3 below).
Investigating the assets and liabilities of the Company.

Issuing correspondence to various parties seeking to recover assets identified in the Company’s
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4.2

4.3

books and records (see section 4.3 below).

Sent correspondence to Ms Natasha Sharpe, Director of the Company seeking company records
including a notice requiring submission of the Director’s statement of affairs (see sections 4.3
and 5.3 below).

Collating information on potential creditors of the Company (see section 6 below).

Convening the first meeting of creditors to be held on Monday, 4 November 2024 at 8:00pm.
A copy of the notice of the meeting is at Appendix J

Preparing the First Report.

The JOLs continue to liaise with various stakeholders to provide the Company’s books and records
and other relevant information in order to fully investigate the Company’s affairs including its

financial position, realisable assets, and potential causes of action.

In particular, the JOLs are corresponding with and/or attempting to contact the following

stakeholders:

Ms Natasha Sharpe (Director) — On 7 October 2024 the JOLs notified Ms Sharpe through her
attorneys and directly of the appointment, sought books and records. In addition, the JOLs
issued a notice to produce a statement of affairs in accordance with section 101 of the
Companies Act.

A statement of affairs is a document required to be submitted and includes, but is not limited
to, the following particulars of the Company: assets and liability information, details where
company assets may be held, names and contact details of creditors and securities held by such

creditors.

Mr David Sharpe (related party to the Director) - The JOLs notified Mr Sharpe on 7 October
2024 and await books and records and information requested.

Alexandria Bancorp (Registered Office service provider) — The JOLs notified the former
registered office service provider on 4 October 2024 of their appointment and subsequently
confirmed the restoration of the Company to the register of Companies on 7 October 2024 as
well as requesting the statutory records of the Company. The statutory records were received
on 11 October 2024.

Crawley Mackewn Brush LLP (Lawyers for David Sharpe) — The JOLs notified Crawley Mackewn
Brush LLP of their appointment on 7 October 2024 and requested the books and records of the

Company and information requested. No response has been received as at the date of this

Private & Confidential Page 12



2693602 Ontario Inc. (In Official Liquidation)
First Report of the Joint Official Liquidators
25 October 2024

5.1

5.2

53

5.4

report.

. Lenczner Slaght LLP (Lawyers for Natasha Sharpe) — The JOLs notified Lenczner Slaght LLP of
their appointment on 7 October 2024 and requested the books and records of the Company
and further information on Ms Natasha Sharpe. No response has been received as at the date

of this report.

. Ross Nasseri (Lawyers for the Receivers) — The JOLs requested bank account information on 16
October 2024 for any Canadian bank accounts that may be held by the Company. Bank account
information was provided on 21 October 2024.

° Bank of Montreal in Canada — On 21 October 2024, the JOLs requested bank account
confirmation and statements based on publicly available information provided by the Lawyers
for the Receivers to enable the JOLs to make further enquiries into the assets of the Company.
The JOLs have yet to receive a response from the Bank of Montreal as at the date of this report.

ASSETS

The JOLs have written to the Director and former service providers of the Company seeking financial

information and documents with respect to the Company’s assets.

The last known Registered Office Service Provider, Alexandria Bancorp, who resigned as the
Registered Office provider on 31 March 2022, has provided books and records of the Company which

includes financial information that allows the JOLs to identify potential assets of the Company.

The Director of the Company has yet to respond to our requests for financial information of the
Company or provided a response to our notice requiring submission of a Director’s Statement of

Affairs in accordance with section 101 of the Companies Act as at the date of this report.

Based on the records received to date, the JOLs have identified the following potential assets of the

Company:
Asset Book Value Est. Realisable Value | Report
(USS) (USS) Section
Cash at Bank 100 To be confirmed. 5.6
Total 100 To be confirmed.
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5.5

5.6

5.7

5.8

5.9

The latest balance sheet in the JOLs’ possession is as of 16 May 2019 and the value of the assets
outlined above will likely have changed given the developments of the litigation in Canada and the
petition filed together with the passage of time between the date of the balance sheet and the date
of the appointment of the JOLs on 4 October 2024 (approximately 5 years). While investigations
remain ongoing, the JOLs have not been provided with any further financial information as at the

date of this report.

Cash at bank

The cash at bank as recorded in the statement of assets and liabilities dated May 16, 2019 has a book
value of US$100, which is likely to be the value of the fully paid share capital on incorporation of the
Company. The JOLs have written to the Director to request financial information and have yet to be

provided with a response as at the date of this report.

In addition to reviewing the above financial information, the JOLs have written to each of the
category A banks in the Cayman Islands. As at the date of this report, three (3) banks have responded,
all of whom confirmed that the Company does not and never did hold an account with their

respective financial institution. The JOLs continue to seek responses from the others.

The JOLs were aware that the Company and the directors may have previously held bank accounts
with the Bank of Montreal in Canada. In discussions with the Receiver and their legal counsel the
JOLs were provided with publicly available information including the bank account number and
general contact details in respect of the Bank of Montreal to enable the JOLs to make further

enquiries.

The JOLs have written to the Bank of Montreal requesting confirmation of any accounts held together
with corresponding bank statements in respect of same. The JOLs are awaiting a response from the

Bank of Montreal in respect of their letter as at the date of this report.
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6.1

6.2

6.3

7.1

7.2

7.3

LIABILITIES

Based on the available records, the Company does not have any recorded liabilities. Notwithstanding
this, there are likely to be claims received from the Blackrock Plaintiffs in respect of ongoing litigation
in Canada, the Bridging Entities in respect of ongoing litigation in Canada as well as their petitioners
costs in respect of the winding up. These potential creditors have yet to submit a claim in the

liguidation as at the date of this report.

As noted in Sections 4.3 and 5.3 above, the JOLs have written to the Director requesting the financial

information of the Company and have yet to be provided with a response as at the date of this report.

Potential Creditors that have not submitted a claim in the liquidation are requested to complete and
submit a proof of debt to the JOLs as soon as possible. It should be noted that the JOLs will only
formally adjudicate proof of debts received once the Company is in a position to declare and pay a

distribution.

FIRST MEETING OF CREDITORS

The JOLs have convened the first meeting of creditors of the Company to be held on Monday, 4

November 2024 at 8:00 pm (Cayman Islands time) via Microsoft Teams online meeting.

The purpose of the meetings will be:

1. To receive and discuss the First Report;
2.  To consider, and if thought fit to adopt, a resolution establishing a LC; and

3. To address the questions of creditors.

Formation of a Liguidation Committee

In accordance with Order 9 of the CWR, the JOLs intend to have creditors elect a LC at the first

meeting of creditors assuming the requirements are met.
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7.4

7.5

8.1

8.2

8.3

Since the JOLs have determined the Company to be insolvent, the LC, if established, must constitute
between three to five members, the majority of whom shall be creditors elected at the meeting of

creditors. The JOLs are unable to establish an LC if this requirement is not met.

The primary function of the LC is to review and approve the JOLs’ fees and expenses should there be
recovery of the Company’s assets. The JOLs will also consult with the LC from time to time on matters
of importance. The LC will communicate with the population of stakeholders they represent when
appropriate. Elected members of the LC agree that their name, address, and contact details will be

disclosed to the Grand Court and to other creditors.

RECEIPTS AND PAYMENTS

The JOLs’ receipts and payments for the period from 3 October 2024 to 25 October 2024 is enclosed
at Appendix K.

The JOLs have received funding of US$20,000.00 from the Petitioner to meet the initial costs of
liguidation including completing statutory filings, advertising and notifying relevant stakeholders of
the JOLs’ appointment, recovering the Company’s books and records and conducting a preliminary

review of the Company’s financial position.

The only payments made in the liquidation relate to the cost of the following:

e Advertising the JOLs’ notice of appointment in the Cayman Islands Gazette totalling
US$129.21.

e Advertising the Order reinstating and winding up the Company in the Cayman Islands Gazette
totalling US$147.44.

e Establishing a website for the Company for which documents and updates can be accessed
by creditors US$265.24

e Advertising the Order winding up the Company in the Cayman Compass US$117.07.

e Advertising the Order reinstating and winding up the Company in the Toronto Financial Post
ussS447.78

e Bank charges totalling US$40.69.

Private & Confidential Page 16



2693602 Ontario Inc. (In Official Liquidation)
First Report of the Joint Official Liquidators
25 October 2024

9.1

9.2

9.3

9.4

COSTS OF LIQUIDATION

JOLs’ Remuneration

The JOLs and their staff propose to be remunerated by applying their standard hourly rates as set out

in the below schedule.

Position Hourly Rate US$
Chairman $1,075
Managing Director $1,075
Director $815
Senior Manager $680
Manager $570
Assistant Manager $525
Senior Analyst $415
Junior Analyst $240
Administrator $240

For the period from 3 October 2024 to 23 October 2024, the JOLs have incurred the following time

costs (at the hourly rates above) and expenses as set out in the below schedule.

Category of Cost Period uss
JOLs’ Fees 3 October 2024 to 23 October 2024 10,863
JOLs’ Expenses 3 October 2024 to 23 October 2024 1,147
Total 12,010

Until there is recovery of assets in the liquidation, the JOLs will be paid from the funding provided by

the Petitioner and/or other parties.

As at the date of the First Report, the JOLs have not drawn any fees or expenses on account with

respect to the Company’s liquidation.
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10 DISTRIBUTIONS

10.1  The JOLs have not declared and are not in a position, at this stage, to declare any distributions to
creditors or contributories of the Company. Further information as to the likelihood, timing and

quantum of distributions will be provided by the JOLs in due course of the liquidation.

Dated this 25" day of October 2024

For and on behalf of
26093602 Ontario Inc. (In Official Liquidation)

yle "~y
/ -

Mark Longbottom
Joint Official Liquidator
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APPENDIX A

Organisational Structure Chart for the Bridging Finance Groups as of March 2021

Trustee Trustee
(Jenny Virginia Coco) (Rock-Anthony Coco)

2333065 Ontano Inc.

8156247 Canada Inc. 8156379 Canada Inc.

100% Common Voting

2693600 Ontano Inc. 115.5 Class B Common Shares $2.5 Class B Common Shares 2693602 Ontano Inc.
(58.3%) (31.7%)

9L ; Bndging Indigenous Impact Fund
Bridging Finance Inc. fisns Tl o

Bndgmg Femn Aliemnative Credit Fund

SB FUND GP INC. Bridgi.ng Fmance GP Inc: Bridgi.ng SMA 2 GP Inc. Bridging Finance GP LLC

o Brdging Mid-Market Debt Fund LP
Bridging Income Fund LP (and Bridging Mid-Market Debt RSP Fund)
(and Bridgmg Income RSP Brnidging SMA 2 LP
Fund) Bridsing Private Debt Institutional Fund LP
(and Bndging Private Debt Institutional RSP
Fund)

Bridging Real Estate Lending Fund LP

Bridging SMA 1 LP 0024-07-29
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Bank List - Category A Banks

Licence # Institution Name Type of License Postal Address
77003 Butterfield Bank (Cayman) Limited Banking & Trust 705 Grand Cayman KY1-1107
100052  Cainvest Bank and Trust Limited Banking & Trust 1353 Grand Cayman KY1-1108
74010 Cayman National Bank Ltd. Banking & Trust 1097 Grand Cayman KY1-1102
80021  Fidelity Bank (Cayman) Limited Banking 914  Grand Cayman KY1-1103
100075  FirstCaribbean International Bank (Cayman) Limited Banking 68 Grand Cayman KY1-1102
67001 FirstCaribbean International Bank and Trust Company (Cayman) Limited  Banking & Trust 694 Grand Cayman KY1-1107
72008 MUFG Alternative Fund Services (Cayman) Limited Banking & Trust 852 Grand Cayman KY1-1103
1927575 NCB (Cayman) Limited Banking & Trust 31120  Grand Cayman KY1-1205
578410 RBC Royal Bank (Cayman) Limited Banking 245  Grand Cayman KY1-1104
1805403 RF Bank & Trust (Cayman) Limited Banking & Trust 914  Grand Cayman KY1-1203
66001  Scotiabank & Trust (Cayman) Ltd Banking & Trust 689 Grand Cayman KY1-1107
Total Number of Institutions: 11
Updated: 30 June 2022 Page 1 of 1 Cayman Islands Monetary Authority
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IN THE GRAND COURT OF THE CAYMAN ISLANDS
FINANCIAL SERVICES DIVISION

THE HONOURABLE JUSTICE DAVID DOYLE

FSD CAUSE NO. 226 OF 2024 (DDJ)

IN THE MATTER OF SECTIONS 94 AND 159 OF THE COMPANIES ACT (AS
AMENDED AND REVISED)

AND IN THE MATTER OF 2693602 ONTARIO INC.

RESTORATION AND WINDING UP ORDER

UPON the petition of Bridging Finance Inc., Bridging Income Fund LP, and Bridging
Mid-Market Debt Fund LP (collectively the Petitioners) dated 26 July 2024

AND UPON reading the First Affidavit of Tyler Ray sworn on 29 July 2024, the First
Affidavit of Kenneth Krys sworn on 24 July 2024, the First Affidavit of Mark Longbottom
sworn on 22 July 2024, the First Affidavit of Anthony Coleman sworn on 6 August
2024, the First Affidavit of Joeniel Bent sworn on 26 September 2024, and the exhibits

thereto

AND UPON hearing counsel for the Petitioners

This ORDER was filed by Claritas Legal Limited, attorneys-at-law for the Petitioner, whose address for service is
c/o FFP (Corporate Services) Limited, Second Floor, Harbour Centre, Mary Street, George Town, Grand Cayman,

Cayman Islands.
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ITIS ORDERED THAT:

1. 2693602 Ontario Inc. (the Company) be restored to the register of companies
upon payment of the reinstatement fees of C1$5,550.00.

2. The Company be wound up in accordance with the provisions of the Companies
Act (as amended and revised).

3. Mr Kenneth Krys and Mr Mark Longbottom of Krys Global, Governors Square,
Building 3, Ground Floor, 23 Lime Tree Bay Avenue, Grand Cayman, Cayman
Islands, be jointly appointed as official liquidators of the Company (together the
Joint Official Liquidators);

4. The Joint Official Liquidators are not required to give security for their
appointment.

5. In addition to the powers prescribed in Part Il of the Third Schedule of the
Companies Act which are exercisable without sanction of the Court, the Joint
Official Liquidators have the power to engage Cayman Islands attorneys on terms
that comply with Order 25 of the Companies Winding up Rules (2023
Consolidation) (the CWR).

6. The powers bestowed upon the Joint Official Liquidators may be exercised by
them within and outside of the Cayman Islands.

This ORDER was filed by Claritas Legal Limited, attorneys-at-law for the Petitioner, whose address for service is
c/o FFP (Corporate Services) Limited, Second Floor, Harbour Centre, Mary Street, George Town, Grand Cayman,
Cayman Islands.
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7. No disposition of the Company’s property by or with the authority of the Joint
Official Liquidators in carrying out their duties and functions and exercise of their
powers under this Order shall be voided by virtue of s.99 of the Companies Act
(as amended and revised).

8. No suit, action or other proceeding, including criminal proceedings, shall be
proceeded with or commenced against the Company in accordance with s.97 of
the Companies Act except with the leave of the Court and subject to such terms
as the Court may impose, save that:

a. the Petitioners and SB Fund GP Inc., Bridging Finance GP Inc., Bridging
Income RSP Fund, Bridging Mid-Market Debt RSP Fund, Bridging Private
Debt Institutional LP, Bridging Real Estate Lending Fund LP, Bridging SMA
1 LP, Bridging Infrastructure Fund LP, Bridging MJ GP Inc., Bridging
Indigenous Impact Fund, Bridging Fern Alternative Credit Fund, Bridging
SMA 2 LP, Bridging SMA 2 GP Inc., and Bridging Private Debt Institutional
RSP Fund are permitted to continue the proceedings taking place in the
Ontario Superior Court of Justice with cause number CV-23-00698633-
00CL, Bridging Finance Inc. and others v. David Edward Sharpe and others
including the Company; and

b. ABRPIlInvestments, Ltd., Global Credit Opportunities (Canada) LP, Global
Credit Opportunities Fund, L.P. by its general partner Global Credit
Opportunities Fund (Genpar), LLC, GCO Lux (Originating) DAC, and Global
Credit Opportunities Luxembourg Multi-Feeder Fund SCSP are permitted
to continue the proceedings taking place in the Ontario Superior Court of
Justice with cause number CV-22-00686582-00CL, ABR P! Investments,
Ltd. and others v. Natasha Ann Sharpe and others including the Company.

9. The Petitioners shall be paid out of the assets of the Company for (i) the costs
occasioned by these proceedings, and (ii) the reinstatement fees to be paid by the

This ORDER was filed by Claritas Legal Limited, attorneys-at-law for the Petitioner, whose address for service is
c/o FFP (Corporate Services) Limited, Second Floor, Harbour Centre, Mary Street, George Town, Grand Cayman,
Cayman Islands.
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Petitioners as a pre-condition of restoration, as a priority expense pursuant to
CWR Order 20, rule 1, such costs to be taxed if not agreed with the Joint Official
Liquidators.

10.The Joint Official Liquidators be at liberty to apply generally.

Dated: 3 October2024

Filed: 3 October 2024 ‘Ag\,{g( 003(4,

The Honourable Justice David Doyle

Judge of the Grand Court

This ORDER was filed by Claritas Legal Limited, attorneys-at-law for the Petitioner, whose address for service is
c/o FFP (Corporate Services) Limited, Second Floor, Harbour Centre, Mary Street, George Town, Grand Cayman,
Cayman Islands.
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THE COMPANIES ACT (AS AMENDED AND REVISED)

JOINT OFFICIAL LIQUIDATORS’ CERTIFICATE (SOLVENCY/INSOLVENCY)

2693602 Ontario Inc. (In Official Liquidation) (“the Company”)
Grand Court Cause No: FSD 226 of 2024

TAKE NOTICE that the Joint Official Liquidators hereby certify that they have determined that the
Company should be treated as insolvent for the purposes of section 110(4) of the Companies Act
(As amended and Revised) and orders 8 and 9 of the Companies Winding-Up Rules (2023
Consolidation).

AND FURTHER TAKE NOTICE that the Joint Official Liquidators may change their determination
from time to time in light of changes to the relevant circumstances and/or their assessment of
the Company's financial position.

Dated this 7" day of October 2024
/

/!
y

Mark Longbottom
Joint Official Liquidator

Contact for enquiries:
KRyS Global

Governors Square
Building 3, Ground Floor
23 Lime Tree Bay Avenue
PO Box 31237

Grand Cayman KY1-1205
Cayman Islands

Mr. Alexander Frazer
E-mail: Alexander.Frazer@krys-global.com
Telephone: +1 345 815 8411
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THE COMPANIES ACT (AS AMENDED AND REVISED)
JOINT OFFICIAL LIQUIDATORS’ CERTIFICATE (CURRENCY OF THE LIQUIDATION)

2693602 Ontario Inc. (In Official Liquidation) (“the Company”)
Grand Court Cause No: FSD 226 of 2024

TO: Creditors of the Company

TAKE NOTICE that the Joint Official Liquidators have determined, in accordance with Section 150
of the Companies Act (as amended and revised) and order 16, rule 13 of the Companies Winding-
Up Rules (2023 Consolidation) that the currency of the liquidation of the Company shall be United
States Dollars.

Dated this 7" day of October 2024

/
// / 9 %
A /S, ey
/v/’ 1 PP\

/.

Mark Longbottom
Joint Official Liquidator

Contact for enquiries:
KRyS Global

Governors Square
Building 3, Ground Floor
23 Lime Tree Bay Avenue
PO Box 31237

Grand Cayman KY1-1205
Cayman Islands

Mr. Alexander Frazer
E-mail: Alexander.Frazer@krys-global.com
Telephone: +1 345 815 8411
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2693602 ONTARIO INC.
(In Official Liguidation)
Notice Of Appointment Of Joint Official
Liquidators

TAKE NOTICE that by order of the Grand Court
made on 3 October 2024, 2693602 Ontario Inc.,
registration number 353082, whose former
registered office was situated at Suite 401, 70
Harbour Drive, Grand Cayman KYI1-1105,
Cayman Islands, was ordered to be restored to the
register of companies and subsequently wound up
in accordance with the Companies Act (as
amended and revised).

AND FURTHER TAKE NOTICE that Mark
Longbottom and Kenneth Krys of KRyS Global,
Governors Square, Building 3, Ground Floor, 23
Lime Tree Bay Avenue, PO Box 31237, Grand
Cayman, KY1-1205, Cayman Islands have been
appointed as Joint Official Liquidators of the
Company.

Dated this 4 day of October 2024
MARK LONGBOTTOM
Joint Official Liquidator

Monday, 21 October 2024 1562
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IN THE GRAND COURT OF THE CAYMAN ISLANDS
FINANCIAL SERVICES DIVISION
GRAND COURT CAUSE NO: F5D 226 OF 2024

IN THE MATTER OF SECTIONS 94 AND 159 OF THE COMPANIES ACT (AS AMENDED AND
REVISED)
AND
IN THE MATTER OF 2693602 ONTARIO INC.

(IN OFFICIAL LIQUIDATION)
TAKE NOTICE that by order of the Grand Court made on 3 October 2024, 2693602 Ontario Inc. (“the
Company”) was ordered to be restored to the register of companies upon payment of the reinstatement fees of
C1%5,550 and subsequently wound up in accordance with the Companies Act (as amended and revised).

AND FURTHER TAKE NOTICE that Mark Longbottom and Kenneth Krys of KRyS Global, Governors
Square, Building 3, Ground Floor, 23 Lime Tree Bay Avenue, PO Box 31237, Grand Cayman KY1-1205,
Cayman [slands have been appointed as Joint Official Liquidators of the Company.

Dated this 7 day of October 2024

Maonday, 21 October 20024 1606 Tssue No.22/2024

MARK LONGBOTTOM
Joint Official Liquidator

Contact for enquiries:

KRyS Global

Governors Square, Building 3

Ground Floor, 23 Lime Tree Bay Avenue
PO Box 31237

Grand Cayman KY1-1205

Cayman Islands

Mr. Alexander Frazer

E-mail: Alexander.Frazeri@krys-global.com
Telephone: +1 345 815 8411
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WEEKLY, 11 - 17 OCTOBER 2024

Notices

cayman compass €23

THE ROADS ACT (2005 Revision)
Section 3 Declaration

In exercise of the powers conferred on the Cabinet by Section 3 of
the Roads Act (2005 Revision), and acting upon recommendation
by the National Roads Authority, it is hereby declared that it is the
intentlon of the National Roads Authority to gazette a new public
road as described hereunder:

REGISTRATION SECTION:  WBES, GTE

REGISTRATION BLOCK: 194, 19E

BOUNDARY PLAN: BF 628

PORTIONS OF LAND NEEDED: The proposed roadwork is defined by
boundaries outlined in green on BP 628 and listed in the Schedule
below.

Boundary Plan Number 628 may be inspected at the offices of The
Mational Roads Authority, 370 North Sound Road or at Lands &
Survey Dapartment, 133 Elgin Avenue, both of George Town, Grand
Cayman or at the Lands Office, 255 Bight Road, Cayman Brac, or
online at www.caymanlandinfo ky under ‘Road Schemes'in the Quick
links section of the homepage.
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Made in Cabinet this 17 day of July 2024
Clerk of Cabinet

THE ROADS ACT (2005 Revision)
Section 3 Declaration

In exercise of the powers conferred on the Cabinet by Section 3 of
the Roads Act (2005 Revision), and acting upon recommendation
by the Mational Roads Authority, it Is hereby dedlared that it Is the
intention of the Mational Roads Authority to gazette a new public
road as described hereunder:

REGISTRATION SECTION:  Lower Valley

REGISTRATION BLOCK: 38B
BOUNDARY PLAN: BP 645

PORTIONS OF LAND NEEDED: The proposed roadwork is defined
by boundaries outlined in green on BP 645 and listed in the
schedule below.

Boundary Plan Number 645 may be inspected at the offices of
Thie Mational Roads Authority, 370 North Sound Road or at Lands
& Survey Department, 133 Elgin Avenue, both of George Town,
Grand Cayman or at the Lands Office, 255 Bight Road, Cayman Brac,
or online at www.caymanlandinfo ky under ‘Road Schemes in the
Quick links section of the homepage.

SCHEDULE
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Made in Cabinet this 14 day of August 2024
Clerk of Cabinet

INTHE GRAND COURT OF THE CAYMAN ISLANDS
FINANCIAL SERVICES DIVISION

In the matter of Sectlons 94 and 159 of the Companies Act
(as Amended and Revised)

And In the matter of 2693602 Ontario Inc.
(In Official Liquidation)

Grand Court Cause No: FSD 226 of 2024

TAKE MOTICE that by order of the Grand Court made on 3 October 2024,
2693602 Ontario Inc. ("the Company ) was ordered to be restored to
the register of companies upon payment of the reinstatement fees
of 155,550 and subsequently wound up in accordance with the
Companies Act (as amended and revised).

AND FURTHER TAKE NOTICE that Mark Longbottom and Kenneth
Krys of KRyS Global, Governors Square, Building 3, Ground Floor,
23 Lime Tree Bay Avenue, PO Box 31237, Grand Cayman, KY1-1205,
Cayman Islands have been appointed as Joint Official Liquidators of
the Company.

Dated this 7th day of October 2024

Mark Longbottom
Joint Official Liquidator

Contact for enquiries:
KRyS Global

Governors Square
Building 3, Ground Floor
23 Lime Tree Bay Avenue
PO Box 31237

Grand Cayman KY1-1205
Cayman lslands

Mr. Alexander Frazer

E-mail: Alexander.Frazer@krys-global.com
Telephone: +1 345 815 8411
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CANNABIS

TILRAY BRANDS
REPORTS US$34.7M
FIRST-QUARTER LOSS

NOTICE OF BANKRUPTCY &
FIRST MEETING OF CREDITORS
(s.102(4))

IN THE MATTER OF THE BANKRUPTCY OF
2304404 Ontario Inc.
OF THE CITY OF MARKHAM

PROVINCE OF ONTARIO

Notice is given that 2304404 Ontario Inc. has made an Assignment
in Bankruptcy on October 1, 2024. The First Meeting of Creditors
will be held on October 18, 2024 a 10:30 a.m. via Zoom meeting.
For further instructions on how to obtain the Zoom meeting ID and
passcode, please contact the Office of the Licensed Insolvency
Trustee at the information provided below.

Russo Corp

Licensed Insolvency Trustee
78 Wellington St. E.

Aurora, Ontario, L4G 1H8
Phone: 905-503-3328

Fax: 905-503-2338

Email: info@russocanhelp.com

AU S S0 E0RF
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IN THE MATTER OF THE BANKRUPTCY OF
STEER EV CANADA INC.
OF THE CITY OF TORONTO, IN THE PROVINCE OF ONTARIO

Notice is hereby given that the bankruptcy of Steer EV Canada Inc., a corporation
that operated at 100 Consilium Place, Unit 401, Toronto, Ontario, occurred on
October 1, 2024 and B. Riley Farber Inc. was appointed trustee in bankruptcy;
and that the First Meeting of Creditors will be held via ZOOM videoconference on
Monday, October 21, 2024 at 11:00AM (EDT).

To join the meeting, please use the following coordinate details:
Meeting ID: 955 4347 7572

Passcode: 045758

Dial-in option (Canada): +1 647 374 4685

Dial-in option (USD): +1 929 205 6099

DATED at Toronto this 11™" day of October, 2024.

B/|RILEYFARBZR

B. RILEY FARBER INC,, LIT
150 York Street, Suite 1600
Toronto, ON M5H 3S5

Tel: (416) 497-0150

Fax: (437) 561-7080
www.brileyfarber.com

Cannabis company Tilray Brands Inc. reported
a loss of US$34.7 million in its first quarter,
compared with a loss of US$55.9 million in
the same quarter last year, as its net revenue
rose 13 per cent. The company, which keeps its
books in U.S. dollars, says the loss amounted
to US4 cents per diluted share for the quarter
ended Aug. 31 compared with a loss of US10
cents per diluted share a year earlier. Net rev-

PENSIONS
Continued from FP1

Two of Canada’s major
pensions, however, are still
licking their wounds after
one major U.K. investment
ended in disaster.

OMERS was forced to
write off a 32 per cent stake
once worth well over $1 bil-
lion in Thames Water Util-
ities Ltd. earlier this year
after the company, Britain’s
largest water and sewage
utility with 16 million cus-
tomers, fell into default
following a series of costly
financial and regulatory
missteps. British Columbia

Detfault of major
U.K. utlhgy burned
two Canadi

Investment Management
Corp. holds an eight per cent
stake.

The outcome made for
some pointed discussions
with the U.K. officials this
month.

“We’ve talked about it
with a couple of people who
had significant stakes (in
Thames Water). It is very
clear that some people are
feeling bruised,” Smith said
as he wrapped up a Toronto
visit last week and got ready
to head for Quebec. “(They)
feel that, you know, it means
they have a level of caution
around investing in regulat-
ed assets. And I understand
that,” he said.

In the Matter of the Bankruptcy of
Boat Sharing Enterprises Ltd.
o/a Freedom Boat Club-Toronto
of the City of Toronto, in the Province of Ontario

Notice is hereby given that the bankruptcy of Boat Sharing
Enterprises Ltd., a corporation who operated from
475 Unwin Avenue Toronto ON M4M 3M2 occurred on
October 4, 2024, and that the first meeting of creditors will
be held on October 25,2024 11:00 AM, via Microsoft Teams.
Login details are as follows: Via Microsoft Teams Meeting
ID: 240 104 940 508 Passcode: jysv2q +1 437-703-4516,
1960260044

Dated at Toronto, this 11th day of October, 2024.
ALBERT 4 GELMAN

SELVING INSOLYVEMNOY
Albert Gelman Inc., Licensed Insolvency Trustee
250 Ferrand Drive, Suite 403, Toronto, Ontario M3C 3G8
Tel: 416-504-1650, Fax: 416-504-1655
www.albertgelman.com

NOTICE OF BANKRUPTCY &
FIRST MEETING OF CREDITORS
(s.102(4))

IN THE MATTER OF THE BANKRUPTCY OF
2063352 ONTARIO LTD
OF THE CITY OF MARKHAM
PROVINCE OF ONTARIO

Notice is given that 2063352 Ontario Ltd. has made an
Assignment in Bankruptcy on October 1, 2024. The First Meeting
of Creditors will be held on October 18, 2024 a 10:00 a.m.
via Zoom meeting. For further instructions on how to obtain the
Zoom meeting ID and passcode, please contact the Office of the
Licensed Insolvency Trustee at the information provided below.

Russo Corp

Licensed Insolvency Trustee
78 Wellington St. E.

Aurora, Ontario, L4G 1H8

AUBSQ CORP Phone: 905-503-3328

Fax: 905-503-2338

LICERREN HECUEHES TEURT Email: info@russocanhelp'com
ALAN CAINC.

Order to Commence and Carry on Business

Notice is hereby given, in accordance with paragraphs
34 and 52(3) of the Insurance Companies Act (Canada),
that Alan CA Inc., an entity incorporated under the
Ontario Business Corporations Act, is now continued
as a life insurance company under the Insurance
Companies Act under the name, in English and in
French, “Alan CA Inc.”, and is authorized to insure risks
under the classes of accident and sickness insurance,
and life insurance.

The letters patent of continuance and order to
commence and carry on business are effective on
September 20th, 2024.

The company’s head office is located in Toronto, Ontario.
It is a subsidiary of Alan SA, an entity incorporated and
formed under the laws of France.

October 11th, 2024
Alan CA Inc.

Toronto, Ontario

NOTICE OF BANKRUPTCY
AND FIRST MEETING OF CREDITORS

IN THE MATTER OF THE BANKRUPTCY OF
DANNY V. TRANSPORT INC.
A COMPANY DULY INCORPORATED PURSUANT
TO THE LAWS OF THE PROVINCE OF ONTARIO
WITH A HEAD OFFICE IN THE TOWN OF MAPLE
PROVINCE OF ONTARIO

Notice is hereby given that DANNY V. TRANSPORT INC.
located at 167 Drummond Drive, Maple, Ontario filed an
assignment in bankruptcy on October 9, 2024 and that
Schwartz Levitsky Feldman Inc. was appointed as Trustee,
and that the First Meeting of Creditors will be held on
October 29, 2024 9:00 AM at

Schwartz Levitsky Feldman Inc.
2300 Yonge Street, Suite 1500
Toronto, Ontario

M4P 1E4

(416)785-5353

(416)784-3025 fax

SLF

IN THE GRAND COURT OF THE CAYMAN ISLANDS
FINANCIAL SERVICES DIVISION

In the matter of Sections 94 and 159 of the Companies Act
(as Amended and Revised)

And in the matter of 2693602 Ontario Inc. (In Official Liquidation)
Grand Court Cause No: FSD 226 of 2024

TAKE NOTICE that by order of the Grand Court made on
3 October 2024, 2693602 Ontario Inc. (“the Company”) was ordered
to be restored to the register of companies upon payment of the
reinstatement fees of CI$5,550 and subsequently wound up in
accordance with the Companies Act (as amended and revised).

AND FURTHER TAKE NOTICE that Mark Longbottom and Kenneth
Krys of KRyS Global, Governors Square, Building 3, Ground Floor,
23 Lime Tree Bay Avenue, PO Box 31237, Grand Cayman, KY1-1205,
Cayman Islands have been appointed as Joint Official Liquidators
of the Company.

Dated this 7™ day of October 2024

Mark Longbottom
Joint Official Liquidator

Contact for enquiries:
KRyS Global

Governors Square
Building 3, Ground Floor
23 Lime Tree Bay Avenue
PO Box 31237

Grand Cayman KY1-1205
Cayman Islands

Mr. Alexander Frazer
E-mail: Alexander.Frazer@krys-global.com
Telephone: +1 345 815 8411

enue totalled US$200.0 million for the three-
month period, up from US$176.9 million in
the same quarter last year. The increase came
as Tilray’s beverage alcohol business earned
net revenue of US$56.0 million, up from
US$24.2 million a year ago, while its cannabis
business saw net revenue of US$61.2 million,
down from US$70.3 million in the same quar-
terlastyear. The Canadian Press

an funds

OMERS and BCI not only
had to deal with the finan-
cial and political strain, but
there were also warnings that
their involvement carried
reputational risk that could
make investing around the
world more difficult. Those
scenarios seem to have been
avoided largely because other
infrastructure investments
have performed relatively
well so far, according to an
Oct. 3 report by analysts at
DBRS Morningstar.

Another potential wedge
in the usually close econom-
ic and investment relation-
ship between Canada and
Britain arose in January
when U.K. officials walked
away from trade talks after
reportedly getting into a dis-
pute with Canada over Brit-
ish cheese imports.

In recent months, how-
ever, both the U.Ks deputy
trade minister for North
America, Alan Gogbashian,
and U.K. Chancellor of the
Exchequer (finance min-
ister) Rachel Reeves have
made trips to Canada. Gog-
bashian was at the British
consulate in Toronto at the
same time as Smith’s visit,
while Reeves came to Can-
ada in August.

In an interview, Gog-
bashian said he’s confident
the two countries can con-
tinue to build on a strong
foundation.

ITIS VERY
CLEAR THAT
SOME PEOPLE
ARE FEELING
BRUISED.

“Although the FTA (free
trade agreement) didn’t pro-
ceed (in January), the exist-
ing trade relationship with
Canada without an FTA is
already incredibly strong,”
Gogbashian said. “We’ve got
the existing U.K.-Canada
trade continuity agreement
(and) annual trade between
the U.K. and Canada is at
$44-billion Canadian dol-
lars, so it’s already an ex-
tremely positive situation.”

The U.K. was Canada’s
fourth-largest single-coun-
try trading partner for goods
and services in 2023, accord-
ing to Global Affairs Canada

Moreover, Gogbashian
said, Canada had made more
than $100 billion in direct
investments in the U.K. by
the end of 2023.

He said there was no up-
date on when the free trade
talks — which reportedly
stalled because the U.K.
didn’t want to lose protec-
tions from tariffs on cheese
when their producers no
longer qualified under
European Union quotas as
of the end of 2023 — will
resume. Smith said his
understanding is that the
new government, which
inherited a number of files
involving different jurisdic-
tions, is “taking stock” of
where their priorities will
be.

“I don’t think that any
decision has been taken on
the resumption,” he said.
“What I'm here in part to do
is to just reassure investors
that the new government
remains absolutely commit-
ted to that deep relationship
(on foreign direct investing)
and then trying to give them
an insight into what the
new government’s great pri-
orities are.”

Financial Post
bshecter @postmedia.com
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Governors Square - Building 3 - Ground Floor - 23 Lime Tree Bay Avenue

KRYSW PO Box 31237 Grand Cayman - KY1-1205 - Cayman Islands

4 Global P +1345947 4700 - F+1 345946 6728 - W KRyS-Global.com
l Complex Issues. Resolved.

10 October 2024

To all known creditors

Dear Sir/Madam
Re: 2693602 Ontario Inc. (In Official Liquidation) (“the Company”)

Notice of Restoration and Appointment of Joint Official Liquidators
Notice of First Meeting of Creditors

Please be advised that on 3 October 2024 the Grand Court of the Cayman Islands ordered that the
Company be restored to the register of Companies, that the Company be wound up and that Mr. Mark
Longbottom and Mr. Kenneth Krys of KRyS Global, Governors Square, Building 3, Ground Floor, 23 Lime
Tree Bay Avenue, PO Box 31237, Grand Cayman, KY1-1205, Cayman Islands be appointed as Joint Official
Liquidators of the Company (“JOLs”). Please find attached a copy of the court order and the Notice of
Appointment for your records.

In accordance with Order 8 of the Companies Winding-Up Rules (2023 Consolidation) (“CWR”), the JOLs
have determined that the Company is insolvent and the relevant certificate has been filed with the Grand
Court of the Cayman Islands. This determination has been made because it is clear, based on the
information available to the JOLs, that there will be insufficient realisations to satisfy all creditor claims in
full. The JOLs will keep their determination of insolvency under review as their investigations into the
Company's affairs progresses.

NOTICE OF THE FIRST MEETING OF CREDITORS

The JOLs are required to convene meeting of creditors for the purpose of allowing creditors of the
Company the opportunity to elect a Liquidation Committee (“LC”) and to deal with such other matters or
resolutions as the JOLs think fit or the Grand Court of the Cayman Islands may direct.

Accordingly, creditors are invited to attend the first meeting of creditors to be held on Monday, 4
November 2024 at 8:00 pm (Cayman Islands time) via teleconference call. Access details to the meeting
will be provided in due course upon confirmation of attendance.

Creditors wishing to attend the meeting of creditors should complete the attached proxy form (if a
corporate creditor) and proof of debt and send the completed forms by email to Mr. Alexander Frazer at
Alexander.Frazer@krys-global.com by no later than Friday, 1 November 2024 at 5:00 pm (Cayman Islands
time).

KRyS Global is the brand used by a group of associated consulting firms, each of which practices in its own right and is an independent legal entity, and
comprised of Krys & Associates Cayman Ltd., Krys & Associates (BVI) Ltd., Krys & Associates (Bermuda) Ltd., Krys Global (Guernsey) Ltd., Krys Global HK
Ltd., Krys Global (UK) Limited, Krys & Associates Singapore Pte Ltd., and Krys Global USA, Inc. The brand and trademark KRyS Global and other intellectual
property rights used by members of the group is owned by Krys & Associates Cayman Ltd.

Employees of KRyS Global may as a term of their contract act as compulsory liquidators, voluntary liquidators, receivers, administrators, other court
appointed roles or directors. While these roles normally are personal in nature, to the extent the employees of KRyS Global are undertaking such roles as
servants and agents of the entities, they shall incur no personal liability by reason of their appointment and any such liability is expressly excluded. Such
liability to the extent one is determined falls on the legal entity for which they are employed or was contracted to undertake the assignment.



Please be advised that an acceptance of your proof of debt by the JOLs does not constitute an admission
of your claim or an agreement by the JOLs that your claim will be paid in full or in part. The proof of debt
is accepted by the JOLs at this stage solely for the purposes of determining your entitlement to attend
and vote at any meeting of creditors.

Upon receipt of the required documents, you will be provided with access details for the meeting.

In advance of the meeting, the JOLs will circulate a report on the affairs of the Company and the progress
of the liquidation to date ("First Report"). The purpose of the meeting will be:

1. To receive and discuss the First Report;
2. To consider, and if thought fit to adopt, a resolution establishing a LC; and
3. To address the questions of creditors.

LIQUIDATION COMMITTEE

In accordance with Order 9 of the CWR, the JOLs intend to have creditors elect a LC at the first meeting of
creditors assuming the requirements are met.

The LC, if established, must have between three to five members, elected at the meeting of creditors in
accordance with Order 9, Rule 1(3) of the CWR.

The primary function of the LC is to consult with the JOLs on behalf of all Company stakeholders. Any
creditor of the Company (other than one whose debt is fully secured) is eligible to be a member of the LC
so long as they have lodged a proof of debt which has not been wholly disallowed or rejected by the JOLs.
Corporate members of the LC must be represented at any LC meeting by an individual duly authorised in
writing and notified to the JOLs at least two days before the relevant meeting.

No person on the LC shall:
1. Act as a representative of more than one LC member at the same time; or

2. Act as both a member of the LC and as a representative of another LC member.

If you wish to be considered for appointment to the LC, please contact Mr. Alexander Frazer at
Alexander.Frazer@krys-global.com by no later than Friday, 1 November 2024 at 5:00pm (Cayman Islands
time). Please note that the contact details of all persons nominating themselves for election to the LC will
be circulated to creditors in advance of the meeting.

OTHER MATTERS

The JOLs’ responsibility is to ensure the Company’s assets are collected, maintained and preserved for
eventual realisation and distribution to creditors, and if there is a surplus, to the Company's



contributories, in accordance with the laws of the Cayman Islands. If you have any information which
might assist the JOLs with their duties and/or investigations, please contact us.

Should you have any queries or require any further information, please contact Mr. Alexander Frazer at
Alexander.Frazer@KRyS-Global.com or by telephone at +1 345 815 8411.

Yours faithfully
For and on behalf of
2693602 Ontario Inc. (In Official Liquidation)

U /y%

Mark Longbottom
Joint Official Liquidator



2693602 Ontario Inc. (In Official Liquidation)
First Report of the Official Liquidator dated 25 October 2024

APPENDIX K




Appendix K

2693602 Ontario Inc. (In Official Liquidation)
Receipts and Payments Account
For the Period from 3 Oct 2024 to 25 October 2024

uss
Receipts*
S -
Payments
$ -
Ending Balance S -

*External, third party funding of US$20,000 has been received from the Petitioner to meet the initial costs of
the liquidation. The JOLs have incurred and paid various expenses including the cost of advertising the JOLs
notice of appointment in the Cayman Islands Gazette as well as advertising the Notice, of the Order to
Reinstate and Wind up the Company in the Cayman Compass and Toronto Financial Post. At of 25 October
2024, a sum of US$18,853 remains.
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